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Painel de acompanhamento

COBERTURA COMPRA NEUTRA VENDA
acdes acompanhadas recomendacoes recomendagoes recomendacgoes

HIStOrrICO de Rentabilidade

e desde dezembro/2022
COMPRA/26 13,4% 4,0% -3,4% | -4,2% -3,6% 0,2% -4,8% -59% -5,7% 91,1%
95% 1,9% -4,9%  -1,3% -7,4% -3,0% 17% -6,6% — — — — -10,5% m1,3%

VENDA/26 8,8% -2,7% -85% 0,8% -14,3% 8,5% 0,6% -12,8% — — — — -20,3% @ -69,1%

Benchmarks

‘ IBOV 12,6% 4,0% -0,7% | -0,1% -7,2% -1,0% 3,5% -6,2% = = = = 3,6% 43,9%

0,8% | -0,1% | -2,7% | -4,2% | 3,6% | 1,2% | -8,2% | 0,3% — — — — -9,3% 47,3%

‘_ 10,1% 1,9% -58%  -3,2% -3,7% -3,3% -0,8% -6,9% — — — — -11,9% -12,9%

DIF. COMPRA vs SMLL 3,2% 2,1% | 2,4% | -1,1% | 0,0% | 3,5% | -4,0% | 1,0% — — = — 6,2% 104,0%
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Tipos de Notas

Nota de Qualidade Nota de Momentum Nota de Recomendacéao

Acima de 8,5 — Qualidade excelente. Acima de 6,0 — Resultado acelerando. Compra (Acima de 6,0) — Aumentar/Manter.
Entre 6,0 e 8,5 — Qualidade boa/moderada. Entre 4,0 e 6,0 — Resultado neutro. Neutra (Entre 4,0 e 6,0) — Indefinido.
Abaixo de 6,0 — Qualidade mais baixa. Abaixo de 4,0 — Resultado desacelerando. Venda (Abaixo de 4,0) — Reduzir/Zerar.
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Trocas Quinzenais

Ativos que mudaram de recomendagdo neste periodo

v

Nenhuma troca neste periodo

As revisdes desta semana decorrem dos resultados do 2T e estao refletidas na lista de ativos.
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Preco a
- Nota de Nota de Nota de P/L P/L DY DY Prego Upside/
({\;;:}asl) SCEERICHEEED Recomendagido | Momentum| Qualidade | 2026 2027 2026 2027 Downside|

Acabamentos

Dexco DXCO3 R$ 4,98 4,0 6,0 7,4 12,6x 9,1x 1,0% 1,7% R$ 535 7,4%

Trés Tentos TTEN3 R$ 993 6,0 2,0 8,0 7,6x 5.2x 2,0% 3,9% R$ 1572 58,3%

Agua e Saneamento

Copasa CSMG3 | R$ 5581 5,5 6,0 8,6 164x | 126X | 22% | 29% | R$7399 | 32,6%
Orizon ORVR3 R$ 15,58 7,0 5,0 8,5 28,0x | 10,5x 1,2% 3,3% R$ 17,47 12,1%
Sanepar SAPRN | R$32,63 6,0 6,0 8,8 10,9x 7,0x 44% | 47% | R$3135 -3,9%
Sabesp SBSP3 | R$2379 6,0 4,0 9,5 13.6x | 10x 26% | 37% | R$3486 | 46,5%

Alimentos e Bebidas

Ambev ABEV3 | R$1475 55 5,0 9,0 143x | 136x | 66% | 72% | R$1375 | -6,8%
Assai ASAI3 R$ 810 6,0 5,0 8,6 71x 71x 1% | 22% | R$1200 | 481%
Minerva BEEF3 R$ 3,20 5,0 4,0 6,5 5,8x 42x | 0% | 128% @ R$678 | TN,9%
IBS JBSS32 | R$ 70,88 5,0 3,0 7,5 7,5x 71x 26% | 28% @ R$6201 | -12,5%
M. Dias Branco MDIAZ | R$17,27 5,5 3,0 8,0 8,6x 73x | 35% | 43% @ R$2142 | 24,0%
MBRF MBRF3 | R$16,36 m 3,0 4,0 6,5 1216x | 584x | 03% | 06% | R$1375 | -16,0%
P3o de Aglicar PCAR3 R$ 2,76 m 3,0 7,0 3,8 - - 00% | 00% | R$202 | -26,8%

Construgéo Civil

Cury CURY3 R$ 31,75 7,0 5,0 8,6 7,8x 6,6x 81% 10,4% | R$ 42,53 34,0%
Cyrela CYRE3 R$ 21,33 6,0 5,0 8,0 5,0x 4% 59% | 93% | R$3405  59,6%
Direcional DIRR3 R$ 10,45 6,0 5,0 8,0 5,6x 4,6 85% | 19% | R$1590 | 52,2%
Eztec EZTC3 R$ 10,67 5,0 4,0 7,5 5,4x 4,5x 46% | 68% @ R$1631 52,9%
JHSF JHSF3 R$ 10,82 6,0 7,0 74 7,5% 8,9x 45% | 55% R$ 11,78 8,9%
Lawvi LAVV3 R$ 9,45 6,5 5,0 8,0 4,0x 2,7x 154% | 17,8% | R$2032 | 115,0%
Moura Dubeux MDNE3 | R$ 2319 7,5 6,5 7,8 4,0 3,6% 54% 91% R$ 38,76 67,1%
MRV MRVE3 R$ 4,76 5,0 5,0 6,5 10,6x 3,5x 1,5% 4,5% R$ 595 25,0%
Plano & Plano PLPL3 R$ 6,75 55 2,0 8,0 3,0x 2,2x 56% | 94% R$ 9,87 46,2%
Tenda TEND3 | R$ 33,67 7,0 8,0 7,0 6,4x 49x | 39% | 75% | R$4012 | 19,2%
Anima ANIM3 R$ 216 6,5 5,0 6,4 4.3x 3,5x 41% 10,5% R$ 3,64 68,5%
Cogna COGN3 R$ 2,11 6,0 5,0 7,0 5,4x 4,3x 30% | 7.9% R$ 3,31 56,9%
Yduqgs YDUQ3 R$ 7,32 5,0 5,0 74 4,8x 3,5x 55% | 101% | R$10,01 36,7%

Energia Elétrica

Alupar ALUPT R$ 31,21 6,0 4,5 9,5 13,4x 11,8x 4,4% 51% R$ 29,86 -4,3%

Auren AURE3 | R$10,05 4,0 4,0 6,8 - - 00% | 05% | R$1,01 9,6%
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Bl | Recomendasi | poctimemiacdo | Momentam| Quaiiade | 2035 | 2087 WS |,
Axia AXIA3 R$ 49,83 6,0 6,0 8,2 13,5x 9,3x 3,9% 6,8% | R$5578 m,9%
Cemig CMIG4 R$10,23 5,5 6,0 8,2 10,1x 10,1x 6,2% 6,2% R$ 13,86 35,5%
CPFL CPFE3 R$ 41,29 6,0 5,0 8,5 8,2x 7.9x 6,6% 7.0% R$ 48,46 17,4%
Copel CPLE3 R$ 13,69 6,0 5,0 8,6 13,9x 1,8x 53% 6,8% R$ 1614 17,9%
Engie EGIE3 R$ 28,03 5,5 5,0 8,7 12,9x 11,9x 4,6% 6,4% R$ 32,67 16,6%
Eneva ENEV3 R$ 24,45 6,0 4,0 8,2 59,1x 33,2x 0,2% 2,4% R$ 26,89 10,0%
Energisa ENGIM R$ 43,80 6,0 5,0 9,0 14,2x 12,9x 1,8% 2,8% R$ 50,51 15,3%
Equatorial EQTL3 R$ 34,90 6,0 5,0 9,3 16,5x 1,6x 2,0% 2,3% R$ 40,68 16,6%
Isa-Cteep ISAE4 R$ 25,55 6,0 7,0 9,4 12,4% 10,4x 56% 58% R$ 31,06 21,6%
Taesa TAEEN R$ 3794 55 5,0 9,0 11,5% 9,6x 77% 9,1% R$ 47,21 24,4%

Equipamentos Eletrénicos

Intelbras INTB3 R$ 14,11 6,5 5,0 8,8 7,6x 7% 27% | 34% | R$14,86 53%

Farmdcias e Laboratérios

Hypera HYPE3Z | R$2151 6,0 4,0 8,6 8,2x 69x | 40% | 47% @ R$2290 | 6,5%

Raia Drogasil RADL3 R$17,53 6,0 5,5 9,4 19,9x 15,2x 1,9% 2,3% R$ 22,94 30,9%

Cosan CSAN3 | R$331 5,0 5,0 7,0 570x | 57x | 10% | 08% | R$306 | -7,6%
Itausa TSA4 | R$12,49 6,0 6,0 9,3 72x | 69 | 79% | 91% | R$1393 | TM,5%
Simpar SIMH3 R$ 6,16 6,5 6,5 7,4 ng4x | 48x | 00% | 17% | R$TES | 891%

Metal-Leve LEVE3 | R$32,87 6,0 6,0 8,0 6,4% 65x | 98% | 107% @ R$3279 | -0,2%
lochpe-Maxion MYPK3 | R$895 55 50 6,8 57x 42x | 46% | 47% | R$1098 | 22,7%
Randon RAPT4 R$ 4,53 5,0 6,0 7,0 379x | 55x 3,5% 71% R$572 | 26,3%
Tupy TUPY3 | R$1506 4,0 3,0 6,4 260x | 66x | 20% | 30% | R$1547 2,7%

WEG WEGE3 | R$ 47,50 5,0 4,5 10,0 306x | 256x | 16% 19% | R$3864  -18,7%

Locacdo de Veiculos

Movida MOVI3 R$ 6,79 6,5 7,5 7,2 51x 34x 22% 51% R$ 10,13 49,2%
Localiza RENT3 | R$ 3351 6,5 7,0 9,0 8,6x 75x | 38% | 48% @ R$6086 | 81,6%
Vamos VAMO3 | R$280 6,0 6,5 8,0 7,4 47x | 26% | 49% @ R$622 | 122,1%

Metais e Minérios

CSN Mineragio CMIN3 | R$554 5,5 6,0 8,4 201x | 184x | 44% | 65% @ R$548 | 1%
CSN CSNA3 | R$ 4,49 4,0 5,0 6,0 - - 12% | 24% | R$549 | 22,3%
Gerdau GGBR4 | R$ 24,65 6,5 7,0 8,6 84x | 75x | 40% | 44% | R$2808 | 13,9%
Usiminas USIM5 | R$632 5,0 5,0 7,0 45x | 50x | 13% | 24% | R$768 | 21,5%
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P/L DY DY Preco Upside/
2027 2026 2027 Alvo Downside|
7,5

5x | 60% | 56% @ R$8168  14,6%

(15/08)

Preco

& - Nota de Nota de Nota de P/L

Codige Atual SCEERICHEEED Recomendagido | Momentum| Qualidade | 2026
7,6x

Vale VALE3 R$ 71,30 6,0 5,0 8,5 f

Papel e Celulose

Klabin KLBNTI | R$17,55 6,0 50 8,8 1BIx | 106x | 55% | 61% | R$2408  37,2%
Suzano SUzB3 | R$ 42,03 55 3,0 8,0 5,1x 73x | 30% | 30% | R$3577 | -14,9%

Petréleo, Gas e Derivados

Brava BRAVZ | R$1838 6,0 6,0 7,0 102x | 45x 17% | 76% | R$2824 = 53,6%
Petrobras PETR4 | R$ 42,09 6,0 7,0 74 40x | 49x | 122% | 127% | R$4813 | 14,4%
Prio PRIO3 | R$5863 7,0 8,0 8,8 62x | 6l | 58% | 146% @ R$7244 | 23,6%
PetroReconcavo RECV3 R$ 10,51 5,0 2,0 7,0 5,7x 7,0x 9,6% 12,3% R$ 8,21 -21,9%
Ultrapar UGPA3 | R$3227 7,0 8,0 8,5 8,5x 10,7x 31% 57% | R$3633 12,6%
Vibra VBBR3 | R$ 3360 6,0 8,0 7,5 72x | 105x | 35% @ 43% | R$4318 | 28,5%

Braskem BRKMS R$ 4,93 [ vEnDA ] 3,0 7,0 4,0 3,5x - 00% | 0,0% R$ 4,18 -15,2%
Unipar UNIP6 R$ 57,71 6,0 7,0 7,8 234x | 132x | 34% | 35% | R$6190 7,3%

Servicos Diversos

Grupo GPS GGPS3 R$ 11,22 7,0 6,0 9,0 10,4x 8,2x 2,4% 35% | R$1624 | 44,9%
Locaweb LWSA3 R$ 4,03 6,0 7,0 8,2 13,7 12,1x 30% | 3,0% R$ 4,02 -0,2%
Smart Fit SMFT3 R$ 1712 6,5 5,0 8,6 ,3x 8,5x 33% 37% | R$2381 39,1%
Totvs TOTS3 R$ 30,20 7,0 7,0 9,4 17,6x 14,7x 2,3% 2,5% R$ 37,66 24,7%

Servicos Financeiros e Seguradoras

Banco ABC ABCB4 | R$2263 6,0 4,0 8,3 5,5% 5,0x 77% | 80% | R$2558 | 13,0%
B3 B3SA3 | R$14,67 7,0 6,0 9,3 11,9% 11,1x 60% | 67% | R$1539 4,9%
Banco do Brasil BBAS3 | R$1838 4,5 3,0 8,0 5,8x 39x 48% | 75% | R$1810 1,5%
Bradesco BBDC4 R$ 16,54 6,5 5,0 8,0 5,8x 5,2x 7.2% 7.4% R$ 23,52 42,2%
BB Seguridade BBSE3 | R$3695 6,0 4,5 9,3 8,3x 83x | M7% & M7%  R$3683 | -0,3%
BTG Pactual BPACT | R$ 51,00 7,0 7,0 9,0 ,3x 9,9x 31% 42% | R$6298 | 23,5%
Banrisul BRSR6 | R$1329 5,0 3,5 6,6 5,4x 4,5% 87% | 87% | R$1324 | -0,4%
Caixa Seguridade CXSE3 R$ 1791 6,5 6,5 9,2 N4x | 104x | 78% | 85% | R$1904 6,3%
Banco Inter INBR32 | R$2738 6,5 6,0 8,5 5,6x 4,9x 3,9% 52% | R$4025 | 47,0%
IRB IRBR3 R$ 52,33 6,0 5,0 7,5 7,6% 6,1x 38% | 67% | R$5547 6,0%
Itad ITUB4 R$ 39,00 7,0 5,0 10,0 8,8x 8,0x 71% 77% | R$ 46,05 18,1%
Porto Seguro PSSA3 | R$ 46,58 6,0 4,5 9,0 7,9% 7,4% 55% | 60% | R$5219 12,0%
Nubank ROXO34 = R$1316 6,5 7,0 8,5 182x | 138x | 09% 11% R$1864 | 41,6%
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Preco

A - Nota de Nota de Nota de P/L P/L DY DY Prego Upside/
Codige ({\;;:}asl) SCEERICHEEED Recomendagido | Momentum| Qualidade | 2026 2027 2026 2027 Alvo Downside|
Santander SANBN | R$29,93 4,5 3,0 8,5 7,8x 6,7x 7,0% 78% | R$2308 | -22,9%
XP XPBR31 R$ 83,18 6,0 5,0 9,0 7,6x 6,7x 6,9% 8,3% R$ 110,78 33,2%

Servicos Médicos

Fleury FLRY3 R$ 18,23 7,0 7,5 9,3 13,8x 12,1x 58% 6,3% R$ 17,83 -2,2%
Hapvida HAPV3 R$ 6,73 m 3,0 2,0 6,0 - 5,5x 0,0% 1,4% R$ 7,31 8,6%

BradSadde SAUD3 | R$13,77 6,0 5,0 9,0 9,6x 8,4% 63% 65% | R$1963 | 42,6%
Rede D'Or RDOR3 | R$ 33,66 7,0 6,5 9,0 1BIx | 123x | 36% | 42% | R$ 3547 5,4%

Allos ALOS3 | R$2569 6,0 6,0 9,2 146x | 136x | 97% | 106% = R$2870 m7%

Iguatemi IGTIM R$ 23,73 7,0 5,0 9,0 1,5% 102x | 26% | 43% @ R$2935 | 23,7%
Multiplan MULT3 R$ 26,73 6,5 6,5 9,2 10,9x 10,0x 33% 3,7% R$ 31,58 18,1%

Tim TIMS3 R$ 18,12 6,0 55 9,1 10,0x 8,6x 81% 87% | R$2209 | 21,9%
Vivo VIVT3 R$ 29,74 7,0 6,0 9,5 12,3x 9,6x 6,9% 81% R$ 37,89 27,4%
cve CVCB3 R$ 1,34 5,0 4,0 55 15,3x 9,2x 0,0% | 00% R$ 1,65 231%
Ecorodovias ECOR3 R$ 591 5,0 4,5 6,0 10,4x 5,5% 21% 23% | R$1028 | 73,9%
Embraer EMBJ3 | R$99,02 4,0 7,0 8,2 257x | 203x | 08% 12% | R$9582 | -3,2%
Marcopolo POMO4 R$ 411 6,5 3,5 7,6 4,1x 4,0x 7,3% 7,6% R$ 6,28 52,8%
Motiva MOTV3 | R$13,80 5,5 6,0 8,5 ,2x 9,8x 31% 4,4% | R$1492 8,1%

Rumo RAIL3 R$ 13,67 5,0 5,0 8,8 14,0x | 10,7x 1,9% 31% | R$1204 | -1,9%
Alpargatas ALPA4 | R$1278 6,5 8,5 7,8 109x | 92x | 64% | 65% | R$1338 | 47%

Unido Pet AUAU3 R$ 316 6,5 6,5 8,0 11,0x 8,5x 0,7% 1,6% R$ 3,70 17,1%

Azzas 2154 AZZAZ | R$14,87 5,0 3,0 7,7 51x 3,8x 62% | 73% | R$1947 | 30,9%
C&A CEAB3 R$ 8,00 6,5 5,0 7,4 4,7x 4,3x 45% | 52% | R$146 43,3%
Lojas Renner LREN3 R$ 11,21 6,0 3,0 8,4 6,8x 6,3x 56% | 66% | R$1601 42,8%
Magazine Luiza MGLU3 R$ 391 4,5 5,0 6,0 15,2 6,2x 0,6% 1,5% R$ 5,50 40,7%
Natura NATU3 R$ 7,69 55 3,0 7,0 21,5x 8,0x 42% | 65% R$ 9,43 22,6%
Riachuelo RIAA3 R$ 6,86 6,5 7,0 7,8 6,5x 5,4% 4,4% 42% R$10,19 48,5%
Grupo SBF SBFG3 R$ 8,61 6,0 7,0 7,0 4,0x 3,5x 29% | 48% @ R$194 | 38,7%
Vivara VIVA3 R$ 20,87 6,0 4,0 8,8 7,8x 6,6x 2,4% 31% R$2512 | 20,4%
Vulcabras VULC3 R$ 13,63 7,0 6,0 7,6 7% 6,2x 62% | 74% | R$1585 16,3%
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Disclaimer

Informacodes importantes

1) Este relatério de andlise foi elaborado pelo analista responsavel de acordo com todas as exigéncias previstas na Resolugdo
CVM n° 20, de 25 de fevereiro de 2021.

2) O objetivo é fornecer informagdes que possam auxiliar o investidor a tomar sua prépria decisdo de investimento, ndo
constituindo qualquer tipo de oferta ou solicitagdo de compra e/ou venda de qualquer produto. As informagdes contidas
neste relatério sdo consideradas validas na data de sua divulgacgao e foram obtidas de fontes publicas. O analista responsavel
ndo se responsabiliza por qualquer decisdo tomada pelo investidor com base no presente relatério.

3) O analista responsavel por este relatério declara que as escolhas dos ativos refletem Unica e exclusivamente suas analises e
opinides pessoais, que foram produzidas de forma independente e que estdo sujeitas a modificagdes em decorréncia de
alteragdes nas condi¢gdes de mercado.

4) O analista responsavel se exime de qualquer responsabilidade por quaisquer prejuizos, diretos ou indiretos, que venham a
decorrer da utilizagdo deste relatério ou seu conteudo.

5) A plataforma grafica usada para a realizagdo das andlises dos ativos que fazem parte da carteira é da Nelogica, chamada
Profit. Site: nelogica.com.br.

6) De acordo com os art. 21 e 22 da ICVM 2021, caso o Analista ou a Casa de Anadlise estejam em situagcdo que possa afetar a

imparcialidade do relatério ou que configure ou possa configurar conflito de interesse, este fato devera estar explicitado no
campo “Conflitos de Interesse” deste relatoério.
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